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§ 2uD@ by SHI2SG6( [P SUP D)L FRSILD® P DVAUDBIRU SHQWX 1IHFDUIH SDWAFISDQWADX SUHI AW LG SHOQWX D ®f DFFHWD
HBOIFWRQLE DMJ XWD)L YA FA SDUWFLS DOV CDUH DFFHV @ FDEXOVRDUH

\ §u/ plb SE§HhB-SHIS ~QWHED)L SDWAFISDQ)LL GDFA FUHG FA VRDW LQYHWAJLLB! YRU DGXFH DFHD L SWRIIW LVA P SAWX DL
P RUWYXOLAVS XQUXXL@®RU «QWHE D) LSDWFISDQ)LLGH FH HWH LIP SRWIDQWVA XUWP AU) LFeWGH ELIQH P HU H R IQYHWAJIH ( [ STFD)L
FA FDBXMUHD UIDVWAL GH UHQVIDE LOVIVM °LSRDVM DIMVID VA GHWALP LOH FeWGH ELOQH Fe' W A EDQLLGLOQ LQYHW LD ®RU & W) LVHF) LXQHD
R [ SRDUHD FRQFHSW®U ILQDQFIDIH FKHIHE $MJXW)LYA FA SDUAFISDQ)LL QHBU YRFDEXMWKOFKHIH ' MMEXDL IRDID GH
XFWX RDEXXOUDVML GH IHQVRE LOVWE' L FHUH)L®1 VA FDBXG® H WDVID GH UHQVRELOVIVA D P DLP XORU LQYHVWLL | LODQFIDUH ' L
QHILODQFIDH IRRMOQG IRWP XM GIO |18 HBl RUGH XFWX ( [ SCFD)LFA “Q WP S FH IRRVHWF SUH) XOGH FXP SAWDUH DOLQYHWA) LHL
SHQWX D FDEX® WDVD LHQVRELOM) L WDVID LHDA D UHQVRELMM)LL DU IP SCGFD GH DVHP HQHD DGAXJ DUHD WW\XURU FRWXUMRU
®1J DWW GH R IQYHWIIH FXP  DUILGRE=QGD ISRWAFDLA SHOWX R FDVA @ SUH) XOGH FXP SAWDWH

3 DWFLSDQ)LL SRWXFWD °Q SHWHFKL GDUDUWHEXLVA © LFRP S®MA H SURSUD II' A GH XFWX 2 GDVk FH SDUAFLSDQ)LL VAP LQA
FD&X®I®! YRUILQDA D VDUFIQL GH FFUHWH WDSIGAE $ FRUWGD) L B P LOXVM SHOWX D DU H ' LD LAVSXQGH @ XQD GIQWH FH®!
VWHL\VRAFIVAU GHVFK VH GHVS UH LQYHWA) LLFDUH DS DU°Q |RDID GH OXFLX

a i ugLp( *QFKHLD)L DFAYVIMD FX R GIMEX)IH @ P DVA LIRWKQGA °Q FDUH SDWAFISDQ)LL ® L SRWMMAILFD D®IJ HUHD LQD) DA ' L
P RGUIFAU®!I SH FDUIH ® DX IAFXW $FHWOXFWXX °L YD DMWD VA WHHIGIFWA H DVXSWD GHFL] LGRRU ®&U 'L VA P SAWE HDVFA
FXQR' Q) H®! SH FDUH ® DX GRE=QGIWFX FHIMAL «QFXUDND) L SDWAFISDQ) LLVA SXQA "QWHEAW' LVA VH DQJ DV H “QWR GLIVFX) LH
FROVMXFWYA

\ §@um2u( *QFKHLD)L DFVYIVIMAD SUQ WH XP DUHD SUQFISDBIRU FRQFX] L' L RIHUQG SDUAFLS DQ) LU UHVXUH VXSTP HQVIDUH
SHOWX “QYA)DUIH FXP DUILYIGHRFASXW.' LDFAMW) L
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9 DEDUHD XQHLIQYHVWI LLSRDW FUH V' LMFAGHD QWP S YA SXVH)LSIHUGH R SDWM VDX VRR) LEDQIL

5 DVID UHQVIDE LOWK) LL HWH SURIIWKOVDX SIHUGHUHD XQHL IQYHWILLH[ SUP DV FD SURFHQW 3 XVi) L FDBX® UDVD GH UHQVIE LOVVKA D
LQYHVW) LLARU I LODQFIDUH WSIFH FXP DUILDF)IXQL' LREQ D)IXQL SWHFXP ' LD IQYHVWW LLARU QHILODQFIDIH FXP  DUILRSHWH GH
DWX P D QL GH HSRFA \DX DOM REIHFVWM &DEXMUHD IDWAL GH UHQVRELOVIVA YA SRDW DMVID VA YHGH)L FXP  IXQF)IRQHD] A
IQYHMWJ LD GYV ' LVA R FRP SDUWD)LFX DOM LQYHWAJ LL

3 HOWX D FDBX @ WDVID UHQVIDE LK) L. XA D) LDFHDWH IRWP X@B VP S@ FX GRXA YDUDE LM

aSHS2u HS RIHEHP™@2 THH: SP / l2®u2u pH4P hp: Hilp b BESEGERAN AAA
§2 IM: SP/ mu2®u2u pH VXP D GHEDQLFa' W DV VDX SIHUGX VR GLQ LQYHVA) IH
X hy: Hilp b BISEHE VXP D SH FDUH D) LIQYHWIIAR QL) LDO

' XSA VAW LODUHD VIDE HOXOXL UHBIYDQWFROWOXD) LFX XUP AVRDUH®B! VRAOFIVAU GH VFUHUH
$ GU H)L XOD GIOWH XUWP AVRDUH®! VROFIVAUW GH VFUHWH @ FDUH VA LAVSXQGH)L SHOWX DFHDW VDUFIQA GH FFUHUH WDSIGAE
3 LIRIHVRWXOYA YD VS XQH FaQG VA *QFHSH) LVA FUH) L 6 FUH)L°Q \SD)LXOGH P DLNRV & RQWOXD) LVA VFUH) LS=2QA FeQG SWRIHRWXO
\SXQH RSU)LE

2 DP HQLL VXQWDGHWHD VWQWD) L VA LQYHWWIDMVFA °Q \FKHP H GH FP ERJA)ILH WIDSIGAE ' H FH DUSXWD XQ LQYHWWRUMVA |LH
VAQUIDWA | DFA DWID °Q FIXGD UIMFXUMRU

&H WS XU GH LQYHVW LLVXQWA) LFHCP DLSUREDELOVA IDFH)L°Q SURSUD YID)A" ' H FH FUHGH) LFA DFHWH LOQYHVMAWJLLY DUDMVID VA
YA DVQJ H) L RE LHFYH®!!

8 QL RDP HQL QX LQYHWW\VF SHOWX FA ®f SRDW SAWHD SUHD FRP S@FDWADX ® HWM TUFA VA QX SIDWGA EDQL &XP DL

FRQYLQJ H SH FLOHYD FA LQYHWA LD HWH R VWWDVAJ IH YDGRURDVA SHQWX D COMVID VA ' LDWQJ A RELHFVAYH® | LODQFLDUH!
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,QYHMAJ D)L 5 HVXUWH®! | LODQFLDUH ' L) LOHUHD HYIGHQ) HL

' HFKIGH) LFXWXCQWHE 2 QG SDWAFLS DQ) LLFDUH VXQWEXQXUM® SH FDUH ® DSUHFLD] A FHOP DLP XQ®V( WH ELFLFGMD BRU &ROIF) LB GH EHQJ L
GHHODW VDX GH MFXUWYIGHR" , QYIVID) L YRXQVIUL VA GHVFUH EXQXUM® RUFH®! P DLYD®RWRDVH ' LXQGH VXQWGHSR] IV SHOWX D ILSAVADWA
Q I XWDQA 11H FA HWM VXE SDWAMDX "QWIXQ VHWBUVDX VHLL *QFXIDW' H DVHP HQHD “QWHED)LFXP \XQWRUW DQL] DV EXQXUM &RU &AL LB
VXQWRU DQI] DWA °Q RUGLOH DODEHWEA VDX SH FDWAJ RULGH VXELHFWM' 6 DX VIXQWQJI LAP AGIWM IALA R RUGLOH DQXP H!

([ SCED)L®I FA D DFXP HWM [P SRUDQWWA GHSR] W] H °Q \LJ XWDQ) A EXQXUM! YDERUIRDVH @ |HODUWHEXLFD ' LGRFXP HOW®! [LQDQFLDUH
SHWRQD®! VA 11H ELQH RW DQL D ' L GHSR] VWA °Q I XWDQ)A  OXFLXW SUIHFXP 1 DFWUWL UHWQWA ' L FKVBQ)H GH S@W& H WDVH GH FRQW
EDQFDU' LGH FDUG GH FUHGIWIL. H GH VD@UX ' LDOM GRFXP HQWA Bl DW GH BRFXOGH P XQFA SROH GH DWW XWDIH GRFXP HOWA GH P SIXP XW
DXVR RUFHDUHR FRP SROHQU I LODQFLDLA

6XE@ID)L QHFHVMVIWD GH D DFRUWGD R DWIQ)IH VSRUMA SWRWMIUL DQXP IVRU DOM GRFXP HQW P SRWBQW FDUH FRQ)IQ LQIRWP D)LL
SHURQD®! FRQIIGHQ)ID® FXP DUIL FDUGXOGH DMJ XWAW VRFID®! SHWP 1VXOGH FRQGXFHUH SD DSRUMXO FDUGXU® GH FUHGIW L GH GHELW L
FDUGXOGH DMJ XWDUWH GH VAQAVIDMM «QWHE D) LS DWFLS DQ) LLXQGH SAVMAMHD] A GRFXP HQW P SRWIDQW FD DFHVWKWD ' LGIVFX VD) LFX FOVD GDFA @ L
DX \XILFIHQWA P AVXU. GH SUHFDX)IH SHQWX D ' L SAVAD °Q MJ XIWDQ)A IQIRWP D) LB SHIVRQD®! 5HDP QWL B SRWAQ) LDGI®I GH| DYDQVIDMI DB
SIHGHUL VDX I XWXXLDFHWRULQIRUWP D)IL

5 HDP LOWL® SDUWAFISDQ)LRUFA GDFA ° LFDVD®JI KHD] A ' LWRFKHD] A °Q P RG FRUHVSXQ] AVRUGRFXP HQW®! 1L.ODQFIDWH ' L MUGIFH YRU
HFRQRP IM_.P XOWAP S ' LDQ[ LHVIMA DVKQFLFaQG YIQH YRUED GH “QVRFP LUHD EXJ HWXOXL XUP AUUHD FKHOXLHOMRU SOV | DFWKUMRU GHS XQHUHD
GHFOUD) LARUGH IP SR] IW FKIDU' LFR®IFVIDUHD LQIRWP D) LLAIRUGH FDUH YRUDYHD QHYRIH SHOWX D GHSXQH FHUHULGH *QVFUHWH @ | DFXOWM ' LGH
DMVRU I LODQFIDU ' H DVHP HQHD DFFHVXOWSIG @ LQIRWP D)U® IP SRUBQW GHVSUH FROWUW IDFLOMD] A FROWFVIDUHD EAQFIRUVDX D DORU
LOWMA) LL°Q FD] GHXWHQ)A FXP DUILIXUWMXOS RWRIHXOXLVDX SIHUWGHUHD FDUGXXLGH EDQFRP DW

*QWHED)L SDUAFISDQ)LL Fa\WMP S FUHG FA DUWHEXL SAVADW GRFXP HOWA®! |LQDQFLDUH “QDIOW GH D SXWD |L DIXQFDWM °Q I XUWDQ) A
,QRWP D)LLFA P XOM GRFXP HQWM |LQDQFIDIH DUWHEXL SAVADWA WP S GH FHOSX)LQ ' DSV DQL °Q FD] XOXQXL DXGIW IMFDOSH YIIVRU 8 QH®A
GRFXP HQW DUWHEXL SAVADWA SH VP HQ QHIP VBWIQFOXMY GRFXP HQVID) LD SUYIQG FUHGIVWA®! ISRWAFDUH ' LDXVR °QUHI IMAAUG! FDUH DUDV
DFKL DLU® GH DF)IXQL' L GH IRQGXW P XVXD®I SWHFXP 'L GRFXP HOWAB!I SHURQD®! FXP DUIL FHWIFDW® GH QD WWWH SD DSRDUM®I ' L
FDUGXU®! GH VHFX UVIVM VRFLD@\
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5HDP L.QWL® SDWAFISDQ)IGRUFA H M# P DLP XOM MMMP H GH RW DQL DUH D GRFXP HQW®U I LODQFIDIH 0 XL RDP HQL SAVWAHD] A
GRVDWH °Q FDUH GHSR] IWD] A FRSILSH KaWH DB GRFXP HOWM®&RULP SRUBOW 8 Q MMMP  EXQ HWH GH D SAWMD XQ MQJ XUGRVDUSHQWX
| DFVXUB! QHSAWM RGDWA FH DX IRWWVSBWM DUKLYD) L FKIVIDQ) D °Q GRVDUXOFRP SDQIHL VDX VXEIHFVWOXL UIVSHFWY GH H HP SOX DYH)L
GRVDUH VHS DUV SHOWX XV L FAY L GH FUHGIWFRQWUW. EDQFDUH DMJ XWAW GH VAQAVIVMA DM XLAUWLDXVR HWF 6 SXQH) LS DWAFLS DQ) LARU
FA SRWGH DVHP HQHD VA WRFKH| H GRFXP HQW® | LQDQFLDUH °Q IRWP DWGLI IVDOSHQWX D HFRQRP IML\SD) X
&X VRDW DFHMWMD VXE@QID) L FA DUWHEXLVA SAVWH H GH DVHP HQHD R FRSIH GH UH HWYA D I IHIHRUGLI VBB SH R XQWVIWA IVK XQ
KDU5 GIWN H VMUD VDX R DO P HVRGA GH WRFDUH °Q FD] XO'Q FDUH FRP SXVIKOBRUVH GHIHFWD] A

' DMMEXL)LIRDID GH DFWYIVIMVMA 3 @QXOP HX GH SAVADH D “QUHI MARUMRU' L DFRWGD)L SDWFISDQ)LIRU P LOXW SHQWX D FRP SGMD
IQIRWP D)UB GHVSWH FROWU®BI QU ' L RFXOXQGH LOWQ)IRQHD] A VA © L SAWAH H °QUHI MAAUG 1IODQFIDIH P SRUBQW ' DFA HWM
QHFHVDU DFH WD SRWFRP SGMD RUFH DGUHVH VDX IQIRWP D)LLGH FROVBFWWAP DVH DFDVA $ QXQ) D)L SDWAFLSDQ)LLFA HWH P SRWIDQWGH
DVHP HOQHD VA P HQ)IQA XQ SIRIWDP FX GDW® GH \FDGHQ) A D IDFWU®RU' LVA LHYL] XIDWA °Q P RG UHI XOVWWRDVWA EXJ HWA®! ' LH WDVHGA
GH FRQWSUP IV SHOWX DFXUDWH &aQG © L YRUUHYL] XL DFVMAGBT' / XQDU 6 ASWP «QDO 3H IRDID GH DFWIVIMVA KJ D)L SDWFLSDQ) LL VA
QRW H] LBI® °Q FDUH * LSUP HVF GH RELIFHLVD@UXOVDX DBRFD)ID SWHFXP ' LGDWA®! @ FDUH iXQWWFDGHQW | DFVXU®! SH FDUH ®f DX

§2uD@H2US / S2HER S L 2

*Q FROWOXDWH UHDP LOWL®I SDUAFISDQ)LRU FA H M P XOM LOVWAKXKP HOWA JUWDWKIWM ' L FX FRWXUW UHGXWVH SHOWX XUWP AUuUHD ' L
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&DVH\ DUH QHYRIH GH R P D IQA SHQWX D' LP XViD EXQXU® °Q FHDOM®% SDUM D )AUL GDUR P D IQA QRXA FDUH R YD *QGDVRWD FX
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